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,SVZLFK�+DUULHUV�a$QQXDO�*HQHUDO0HHWLQJ�����7KH�IROORZLQJ�&RPPLWWHH0HPEHUV�ZHUH�HOHFWHG�DW�WKH�����$*0�-RKQ�7XQDOH\ � &KDLUPDQ$QG\�-RKQVRQ � *HQHUDO�6HFUHWDU\6XH�7XQDOH\ � 7UHDVXUHU7RQ\�&KHDWKDP � 7UDFN�6HFUHWDU\7RQ\�)XOOHU � 2IILFLDOV�6HFUHWDU\0DUJDUHW�/HHN � 3UHVLGHQW�	�0LQXWH6HFUHWDU\7RQ\�7D\ORU � &RDFKLQJ�6HFUHWDU\-XOLH�:DONHU � 0HPEHUVKLS6HFUHWDU\5XVVHOO�/HHN � &RPPLWWHH�0HPEHU,ULV�/HLJK � &RPPLWWHH�0HPEHU1HLO�*LOOLQJKDP � &RPPLWWHH�0HPEHU/HDQQH�7KRUQG\NH � &RPPLWWHH�0HPEHU7KH�IROORZLQJ�&RPPLWWHH�3RVWVZHUH�QRW�ILOOHG�DW�WKH�$*0�)RXU�&RPPLWWHH�0HPEHUV&URVV�&RXQWU\�6HFUHWDU\5RDG�5XQQLQJ�6HFUHWDU\7KH�IROORZLQJ�PHPEHUV�ZHUHDOVR�HOHFWHG�.HYLQ�3LHUFH � 0HQ·V�&URVV�&RXQWU\&DSWDLQ1HLO�*LOOLQJKDP � 7UDFN�&DSWDLQ��0HQ�&ROOHHQ�)XOOHU � 6HQLRU�0HQ·V�7HDP0DQDJHU�	�-RLQW0HQ·V�&URVV�&RXQWU\0DQDJHU3LS�6DGOHU � 8���7UDFN�7HDP0DQDJHU��0DOHV�6WHYH�%HQVRQ � -RLQW�0HQ·V�DQG/DGLHV·�&URVV&RXQWU\�0DQDJHU
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6WHYH�+LFNV � -RLQW�0HQ·V�DQG/DGLHV·�&URVV&RXQWU\�0DQDJHU5LFN\�+DQOH\ � 3UHVV�5HSUHVHQWDWLYH(OL]DEHWK�:HOERXUQ � /DGLHV·�&URVV&RXQWU\�&DSWDLQ%HFN\�:HOERXUQ � -RLQW�/DGLHV·�7UDFN&DSWDLQ.DW\�6HDO\ � -RLQW�/DGLHV·�7UDFN&DSWDLQ/HDQQH�7KRUQG\NH � -RLQW�6HQLRU�/DGLHV·7UDFN�7HDP0DQDJHU(OL]DEHWK�:HOERXUQ � -RLQW�6HQLRU/DGLHV·�7UDFN�7HDP0DQDJHU-DFNLH�&DWWHUPROH � ($/�	�(<$/�/DGLHV7HDP�PDQDJHU&ROOHHQ�)XOOHU � &KLOG�3URWHFWLRQ2IILFHU��)HPDOH�-RKQ�7XQDOH\ � &KLOG�3URWHFWLRQ2IILFHU��0DOH�7KH�IROORZLQJ�SRVWV�ZHUH�QRWILOOHG�DW�WKH�$*0�-XQLRU�7HDP�0DQDJHU$VVLVWDQW�&RDFKLQJ�6HFUHWDU\7KH�IROORZLQJ�PHPEHUVKLS�IHHVIRU�WKH�����������VHDVRQ�ZHUHDJUHHG�E\�WKH�$*0�)XOO�-XQLRU�0HPEHU���������������������������� ����)XOO�6HQLRU�0HPEHU ��������������������������� ����9DFDWLRQ�0HPEHU �������������������������������� ���'LVDEOHG�PHPEHU��������������������������������� ���6HFRQG�&ODLP�0HPEHU ������������������������ ���+LJKHU�FRPSHWLWLRQV�RQO\��0HPEHU�UHJLVWUDWLRQ�IHH ��������������������� ���7UDFN�	�)LHOG�2IILFLDOV6HFUHWDU\·V�5HSRUW�����KDV�EHHQ�DQRWKHU�EXV\�\HDU�IRU�RXU7UDFN�	�)LHOG�RIILFLDOV�DQG�KDV��RQFHDJDLQ��PHDQW�XV�VWUHWFKLQJ�RXU�UHVRXUFHVWR�WKH�OLPLW���7KLV�VHDVRQ��ZH�KRVWHG�VL[KRPH�PHHWLQJV�ZKHUH��WKDQNV�WR�WKHFRQWLQXHG�VXSSRUW�RI�WKH�PDQ\�JUDGHGRIILFLDOV�DQG�KHOSHUV�ZKR�JDYH�WKHLU�WLPH�ZH�ZHUH�DEOH�WR�PDNH�VXUH�WKLQJV�UDQ�DVVPRRWKO\�DV�SRVVLEOH���$V�DOZD\V��RXUWHDPV�RI�RIILFLDOV�ZRUNHG�ZHOO�WRJHWKHUZLWK�JRRG�WHDP�VSLULW�DQG�JRRG�KXPRXU�

,QGHHG��,SVZLFK�+DUULHUV�KDV�D�JRRGUHSXWDWLRQ�ZLWKLQ�WKH�6RXWK�RI�(QJODQGIRU�LWV�VWDQGDUG�RI�RIILFLDWLQJ�DQG�DOVR�IRULWV�WUHDWPHQW�RI�YLVLWLQJ�RIILFLDOV�ZKRJUHDWO\�DSSUHFLDWH�WKH�XQOLPLWHG�IUHHGULQNV�DQG�VWDQGDUG�RI�UHIUHVKPHQWV�WKDWWKH�6XSSRUWHUV�$VVRFLDWLRQ�SURYLGHV�DWKRPH�PHHWLQJV���0D\�,�UHFRUG�P\�WKDQNVWR�WKHP�IRU�WKHLU�FRQWLQXHG�ZRUN�WKLV\HDU�,�ZRXOG�DOVR�OLNH�WR�WKDQN�WKRVH�SDUHQWVZKR�FRQWLQXH�WR�SURYLGH�DGGLWLRQDO�KHOSDW�DOO�RXU�PHHWLQJV��EXW�SDUWLFXODUO\ZKHQ�ZH�DUH�DZD\�IURP�KRPH���:LWKRXW\RX��PHHWLQJV�FRXOG�QRW�JR�DKHDG�DQGRXU�DWKOHWHV�ZRXOG�EH�WKH�ORVHUV���,I�DQ\�RI\RX�DUH�LQWHUHVWHG�LQ�EHFRPLQJ�DTXDOLILHG�RIILFLDO��ZKHWKHU�LW�EH�DV�D6WDUWHU��0DUNVPDQ��7LPHNHHSHU��7UDFN�RU)LHOG�2IILFLDO��SOHDVH�IHHO�IUHH�WR�VSHDN�WRPH�RU�DQ\�FRPPLWWHH�PHPEHU�&RQJUDWXODWLRQV�WR�WKLV�\HDU·V�QHZO\TXDOLILHG�)LHOG�2IILFLDOV���5DFKHO�6PLWK�.HUU\�)XOOHU��+DQQDK�$UERQ�DQG�+D\OH\7RGG�)LQDOO\��RQ�EHKDOI�RI�,SVZLFK�+DUULHUV��,ZRXOG�OLNH�WR�UHFRUG�D�VSHFLDO�WKDQNV�WR

3KLO�7RPNLQV�ZKR�KDV�EHHQ�RQH�RI�WKLVFRXQWU\·V�WRS�6WDUWHUV�IRU�RYHU����\HDUVDQG�KDV�DOZD\V�EHHQ�D�OR\DO�VXSSRUWHU�RI,SVZLFK�+DUULHUV���3KLO�GHFLGHG�WR�KDQJ�XSKLV�JXQV�DQG�UHWLUH�DW�WKH�HQG�RI�WKH�����VHDVRQ�EXW��EHFDXVH�KH�´HQMR\V�WKHFRPSDQ\µ�RI�KLV�ORFDO�&OXE��KH�ZRXOG�OLNHWR�FRQWLQXH�WR�DFW�DV�PDUNVPDQ�IRU�RXUKRPH�PHHWLQJV�LQ������7RQ\�)XOOHU6HQLRU�0HQ·V�7HDP0DQDJHU·V�5HSRUW����,Q�WKH�6RXWKHUQ�0HQ·V�/HDJXH��ZH�ZHUHFRPSHWLQJ�LQ�'LYLVLRQ�2QH�IRU�WKH�ILUVWWLPH�LQ�D�QXPEHU�RI�\HDUV���$�FRQVLVWHQWWHDP�HIIRUW�RYHU�WKH�VL[�PDWFKHV�GXULQJWKH�VHDVRQ�SURGXFHG�RQH�ILUVW�SODFH��RQHVHFRQG�SODFH��WZR�IRXUWK�SODFHV�DQG�WZRILIWK�SODFHV���7KDW�JDYH�XV�D�ILQDO�WRWDO�RI�� SRLQWV�ZKLFK�HDUQHG�XV���WK SODFH�LQ�D'LYLVLRQ�RI����WHDPV�$V�PRVW�RI�\RX�DUH�E\�QRZ�DZDUH��RQH�RIWKHVH�ILIWK�SODFHV�ZDV�RQ���WK -XO\�ZKHQWKH�WHDP�FRDFK�ZDV�VWUDQGHG�RQ�WKH�0��

&KDLUPDQ�-RKQ�7XQDOH\�UHFHLYLQJ�D�FKHTXH�IURP�/LQGD�.HHEOH��'LUHFWRU�RI�-D\UHVW,QWHULRUV�RI�+DGOHLJK��IRU������VSRQVRUVKLS���7KH�'LUHFWRUV�RI�-D\UHVW�ZRXOG�ZLVK�WKHPRQH\�WR�EH�XVHG�LQ�WKH�DUHD�RI�FRDFKLQJ�
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IRU�RYHU�IRXU�KRXUV�GXH�WR�D�IDWDODFFLGHQW��ZKLFK�SUHYHQWHG�XV�IURPDWWHQGLQJ�WKH�PDWFK�DW�.LQJVWRQ���$IWHUWZR�KRXUV�RI�VLWWLQJ�RQ�D�YHU\�KRWVWDWLRQDU\�FRDFK�ZKHQ�LW�EHFDPH�REYLRXVZH�ZHUH�QRW�JRLQJ�WR�PDNH�WKH�PHHWLQJ�WKH�PDMRULW\�RI�WKH�VHQLRU�PHQDEDQGRQHG��WKHLU�\RXQJHU�WHDP�PDWHVDQG�WKHLU�7HDP�0DQDJHU�IRU�WKH�PRUHDWWUDFWLYH�GHOLJKWV�RI�D�ORFDO�EDU�DW/DNHVLGH�6KRSSLQJ�&HQWUH����$IWHU���KRXUVRI�VLWWLQJ�RQ�D�VWDWLRQDU\�FRDFK��WKH�7HDP0DQDJHU�DOVR�OHIW�WKH�FRDFK�IRU�WKH�PRUHDWWUDFWLYH�GHOLJKWV�RI�D�ORFDO�ILHOG�ZKHUHVKH�FRXOG�PDNH�KHUVHOI�PRUH�FRPIRUWDEOH�1HHGOHVV�WR�VD\��WKH�VWDWLRQDU\�WUDIILFWKHQ�GHFLGHG�WR�PRYH�DW�D�IDLUO\�UDSLGUDWH��WKXV�DEDQGRQLQJ�WKH�7HDP�0DQDJHURQ�WKH�KDUG�VKRXOGHU�RI�WKH�0�����$Q�KRXUODWHU��D�YHU\�KRW�DQG�IOXVWHUHG�7HDP0DQDJHU�MRLQHG�WKH�UHVW�RI�WKH�WHDP�LQWKH�DIRUHPHQWLRQHG�EDU�IRU�D�ZHOO�GHVHUYHG�GULQN���,Q�WKH�PHDQWLPH��RQH�RIWKH�VHQLRU�PHQ�KDG�PDGH�KLV�RZQ�ZD\�WR.LQJVWRQ��DYRLGLQJ�WKH�0���KROG�XS��DQGHDUQHG�WKH�WHDP�DQ�LQYDOXDEOH�QLQHPDWFK�SRLQWV�DQG�RQH�OHDJXH�SRLQW�ZKLFKNHSW�XV�RXW�RI�WKH�UHOHJDWLRQ�]RQH���,QIDFW��VXFK�LV�WKH�FORVHQHVV�RI�FRPSHWLWLRQLQ�'LYLVLRQ�2QH�WKDW��LI�ZH�KDG�PDGH�WKHPHHWLQJ�DQG�FRPSHWHG�WR�RXU�QRUPDOVWDQGDUG��ZH�ZRXOG�SUREDEO\�KDYHILQLVKHG���WK LQ�WKH�OHDJXH���,�FRQVLGHU�WKDWWR�EH�H[FHOOHQW�IRU�RXU�ILUVW�VHDVRQ�LQ

'LYLVLRQ�2QH�7KH�DWKOHWHV�ZKR�FRPSHWHG�LQ�WKH�(DVW$QJOLDQ�/HDJXH�DOVR�SOD\HG�DQ�LPSRUWDQWSDUW�LQ�WKH�RYHUDOO�PHQ·V�WHDP��DQG�DVXFFHVVIXO�VHDVRQ�VDZ�XV�ZLQQLQJ�WKH6HQLRU�0HQ·V�VHFWLRQ�LQ�WKH�($/�)LQDO�RQ��WK 6HSWHPEHU�,·P�QRW�JRLQJ�WR�PHQWLRQ�DQ\�LQGLYLGXDOQDPHV�EHFDXVH��DV�DOZD\V��LW�ZDV�D�WHDPHIIRUW�ZKHUH�HYHU\RQH�SOD\HG�WKHLU�SDUW�,�ZLOO�MXVW�PHQWLRQ�WKDW�WKLV�\HDU��EHFDXVHWKH�&OXE�LV�IRUWXQDWH�WR�KDYH�KDG�D�YHU\VWURQJ�8���VHFWLRQ��WKH�PHQ·V�WHDP�KDVKDG�UHJXODU�VXSSRUW�IURP�KDOI�D�GR]HQH[FHOOHQW�8���DWKOHWHV�ZKR�KDYH�GRQHH[FHSWLRQDOO\�ZHOO�DV�SDUW�RI�WKH�WHDP�:HOO�GRQH�WR�DOO�RI�\RX���,�KDYH�RQFH�DJDLQEHHQ�SURXG�WR�EH�\RXU�7HDP�0DQDJHU�DQGKRSH�WR�HQMR\�\RXU�IXOO�VXSSRUW�DJDLQ�LQ�����&ROOHHQ�)XOOHU6XIIRON�:LQWHU�&URVV&RXQWU\�/HDJXH������7KH�&URVV�&RXQWU\�VHDVRQ�LV�ZHOO�XQGHUZD\�DQG�,SVZLFK�+DUULHUV�DUH�GRLQJ�ZHOO�+HUH�DUH�WKH�WRS�ILYH�WHDP�SRVLWLRQV�DIWHUWKH�ILUVW�WZR�UDFHV�

-XQLRU *,5/6326 7($0 727$/� :DYHQH\�9DOOH\ ���� ,SVZLFK�+DUULHUV ���� 7KHWIRUG�	�%UDQGRQ ���� 6W�(GPXQGV�3DFHUV ���� 1HZPDUNHW�	�6XGEXU\ ���%2<6326 7($0 727$/� ,SVZLFK�+DUULHUV ���� 7KHWIRUG�	�%UDQGRQ ���� :DYHQH\�9DOOH\ ���� )O\LQJ�6KXIIOHUV ���� 2UZHOO�3DQWKHUV ���
6HQLRU 29(5$//326 7($0� 727$/� ,SVZLFK�+DUULHUV ����� 6WRZPDUNHW�$ ����� 6W�(GPXQGV�3DFHUV�$ ����� :DYHQH\�9DOOH\�$ ����� 1HZPDUNHW�	�6XGEXU\ ����0(1326 7($0 727$/� ,SVZLFK�+DUULHUV ����� :DYHQH\�9DOOH\�$ ����� 6WRZPDUNHW�$ ����� 6W�(GPXQGV�3DFHUV�$ ����� 1HZPDUNHW�	�6XGEXU\ ����:20(1326 7($0 727$/� 1HZPDUNHW�	�6XGEXU\ ���� 6WRZPDUNHW�$ ���� 6W�(GPXQGV�3DFHUV�$ ���� ,SVZLFK�+DUULHUV ���� )O\LQJ�6KXIIOHUV�	6D[RQV ���

$�VHOHFWLRQ�RI�,SVZLFK�+DUULHUV�DWKOHWHV�PRGHOOLQJ�QHZ�WUDLQLQJ�MDFNHWV�DQG7UDFNVXLWV7KDQNV�WR�D�YHU\�NLQG�GRQDWLRQ�IURP�0DUN�6KHOOH\�RI�6KLUOH\�6KHOOH\�&OHDQLQJ&RQWUDFWRUV��ZH�ZHUH�DEOH�WR�RIIHU�WHQ�RI�WKLV�\HDUV�WURSK\�ZLQQHUV�D�WUDFNVXLW�IUHH�RIFKDUJH�EHDULQJ�WKH�,SVZLFK�+DUULHUV�&UHVW�DQG�0DUN·V�FRPSDQ\�ORJR���:H�DUH�QRZRIIHULQJ�WKHVH�WUDLQLQJ�MDFNHWV�DQG�WUDFNVXLWV�DW�D�FRVW�RI��������DQG�������UHVSHFWLYHO\���7KH\�FDQ�EH�RUGHUHG�IURP�-DFN\�&DWWHUPROH�DW�WKH�FOXEKRXVH�
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+RW�1HZV�IURP�WKH����&OXE�7KHUH�KDV�EHHQ�D�JRRG�UHVSRQVH�IURP�WKHTXHVWLRQQDLUHV�IRU�WKH�,SVZLFK�+DUULHUV����&OXE�:H�MXVW�QHHG�D�IHZ�PRUH�SHRSOH�WR�VKRZD�NHHQ�LQWHUHVW�LQ�MRLQLQJ�WKH�&OXE�WR�JHWWKH�ZKROH�WKLQJ�XS�DQG�UXQQLQJ�:H�ZLOO�EH�JLYLQJ�DZD\�KDOI�RI�DOO�WKHPRQH\�WDNHQ�LQ�HDFK�PRQWK�LQ�SUL]HVZLWK�WKH�UHVW�KHOSLQJ�WR�NHHS�WKH�+DUULHUVLQ�D�VWURQJ�ILQDQFLDO�SRVLWLRQ�3OHDVH�SLFN�XS�DQ�LQIRUPDWLRQ�VKHHW�IURPWKH�&OXEKRXVH�IRU�PRUH�GHWDLOV�)LOOLQJ�LQ�WKH�TXHVWLRQQDLUH�GRHV�QRWFRPPLW�\RX�WR�MRLQLQJ�7RQ\�7D\ORU

6RPH�SLFWXUHVIURP�WKH�&URVV&RXQWU\�5XQ�DW%XQJD\�RQ��WK 1RYHPEHU
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