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WHQWHUKRRNV�DV�,�ZDV�MXVW�VWDUWLQJ�WR�SXWLQ�D�EDWFK�RI�JRRG�WUDLQLQJ��ZKLFK�,·PSOHDVH�WR�WHOO�\RX�,�PDLQWDLQHG�XS�WR�WKH&KULVWPDV�EUHDN���D�ZHHN�DQG�ELW�RIIWUDLQLQJ��ZKLFK�,�KDG�GHVHUYHG��QRWWKRURXJKO\�GHVHUYHG�EXW�QHYHUWKHOHVVGHVHUYHG�-XVW�EHIRUH�&KULVWPDV�,�FRPSHWHG�LQ�WKHWKLUG�FURVV�FRXQWU\�RI�WKH�6XIIRON�:LQWHU/HDJXH�DW�:RRGEULGJH�ZKHUH�,�JRW�D�QHZ3%�RI���������RYHU�D�PLQXWH�LPSURYHPHQWIURP�ODVW�\HDU���EXW�,�GLG�JHW�EHDWHQ�IRUWKH�VHFRQG�WLPH�E\�P\�ULYDO�+DQQDK$UERQ ZKR�LV�KDYLQJ�VRPH�ZKDW�RI�DUHQDLVVDQFH�\HDU�'XULQJ�WKH�&KULVWPDV�EUHDN�,�GLGQ·WFRPSOHWHO\�VWRS�WUDLQLQJ�DV�,�GLG�JR�RXWIRU�D�FRXSOH�RI�URDG�UXQV�MXVW�WR�PDNHVXUH�,�GLGQ·W�ORVH�DQ\�ILWQHVV���2YHU&KULVWPDV�,�DOVR�UHFHLYHG�D�ERRN�FDOOHG´6OD\LQJ�WKH�'UDJRQµ�ZULWWHQ�E\�WKHVHFRQG�JUHDWHVW�VSRUWVPDQ�RI�DOO�WLPH�0LFKDHO�-RKQVRQ����7KH�ERRN��ZKLFK�LV�DQDXWRELRJUDSK\�WUDLQLQJ�DGYLFH��LV�RQO\DYDLODEOH�LQ�WKH�86$�DQG�XSRQ�UHDGLQJ�LW�LW�UHQHZHG�P\�PRWLYDWLRQ�2QH�RI�WKH�ILUVW�VHVVLRQV�RI�WKH�1HZ�<HDUZDV�WKH�GUHDGHG�WHVW��D����P�IROORZHG�E\D����P��GHVLJQHG�WR�VHH�LI�DQ\�SURJUHVVKDV�EHHQ�PDGH���,�DOZD\V�JHW�D�ELWQHUYRXV�EHIRUH�WKH�WHVW�DV�LW�LV�D�UDFH�DQGWKHUH�DUH�D�ORW�RI�ELJ�HJRV�RQ�WKH�VWDUWOLQH���:LWK�WKH�DEVHQFH�RI�1HLO�*LOOLQJKDPGXH�WR�KLV�GLIIHUHQW�WUDLQLQJ�UHJLPH�,�ZDVH[SHFWHG�WR�ILQLVK�LQ�WKH�WRS�WZR�DQGWKHUH�ZDV�D�ORW�RI�SUHVVXUH�EHLQJ�SODFHGRQ�PH��HVSHFLDOO\�E\�1HLO�DQG�'DQ6FXUUHOO���,Q�WKH����P�,�UDQ�D�JXWV\�UDFH�WRILQLVK�VHFRQG�MXVW�EHKLQG�P\�EURWKHUUXQQLQJ����VHFRQGV�ZKLFK�ZDV���VHFRQGVIDVWHU�WKDQ�ZKHQ�,�UDQ�LW�DW�WKH�VWDUW�RIZLQWHU�WUDLQLQJ���7KHQ�LQ�WKH����P�,�KHOGRII�D�ODWH�FKDUJH�IURP�*UDKDP�3DWWOH�WRZLQ�LQ����VHFRQGV���,�ZDV�LQFUHGLEO\�SURXGRI�WKH�ZD\�,�UDQ�DQG�KDQGOHG�WKHLPPHQVH�SUHVVXUH�DQG�VR�ZDV�'DQ���$IWHUWKH�����,�VDZ�WKDW�JOLQW�LQ�KLV�H\H�ZKLFKDOWKRXJK�KH�GLGQ·W�VD\�LW�RXW�ORXG�VDLG�´:HOO�GRQH��,·P�SURXG�RI�\RXµ�)RU�WKH�JUXHOOLQJ�PRQWK�WKDW�ZDV-DQXDU\�,�FRQWLQXHG�WR�WUDLQ�ZHOO�GHVSLWHVHYHUDO�WUDFN�FORVXUHV��EHJDQ�P\�VSULQWSKDVH��DQG�EDFNHG�LW�XS�ZLWK�DQRWKHUJRRG�WHVW�SHUIRUPDQFH�DW�WKH�VWDUW�RI)HEUXDU\���,�IHHO�WKDW�WKHUH�LVQ·W�DV�PXFKSUHVVXUH�RQ�PH�WKLV�\HDU�DQG�WKDW�,�FRXOGEH�D�OLWWOH�ELW�RI�D�GDUN�KRUVH�FRPH�WKHVXPPHU�2QFH�DJDLQ��LI�\RX�ZRXOG�OLNH�D�PRUH�LQ

GHSWK�UHYLHZ�RI�P\�ZLQWHU�SOHDVH�IHHO�IUHHWR�FRPH�XS�DQG�WDON�WR�PH�GXULQJWUDLQLQJ�RQ�D�7XHVGD\�RU�7KXUVGD\�&KULV�3DWWOH,SVZLFK�+DUULHUV-XPEOH�6DOHDW7DWWLQJVWRQH�9LOODJH�+DOORQ6DWXUGD\���WK 0DUFKIURP���DP�WR����QRRQ��S�DGPLVVLRQ�5HIUHVKPHQWV�DYDLODEOH�3OHDVH�FDOO�������������LI�\RX�KDYH�DQ\�MXPEOH�IRUWKLV�VDOH�6XIIRON�:LQWHU�/HDJXH&URVV�&RXQWU\,SVZLFK�+DUULHUV�6HQLRUV�ILQLVKHG�RIIDQRWKHU�VXSHUE�VHDVRQ�E\�FOLQFKLQJ�WKH6:/�WLWOH�IRU�WKH�VHFRQG�VXFFHVVLYH�\HDUDW�1RZWRQ�3DUN�RQ��WK )HEUXDU\�2YHU�WKH�ILYH�PDWFK�VHULHV��WKH�0HQ·VWHDP�SURYHG�WRR�VWURQJ�IRU�WKH�RSSRVLWLRQDQG�ZHUH�DEO\�VXSSRUWHG�E\�D�VSLULWHGSHUIRUPDQFH�IURP�WKH�:RPHQ·V�WHDP�WRWDNH�WKH�RYHUDOO�WHDP�WURSK\���2I�WKH�ILYHUDFHV��,SVZLFK�+DUULHUV�ZRQ�WKUHH���$VZHOO�DV�WKH�WHDP�UHVXOWV��VRPH�ILQHLQGLYLGXDO�SHUIRUPDQFHV�ZHUH�UHFRUGHG�6WDUWLQJ�ZLWK�WKH�ILUVW�UDFH�DW)UDPOLQJKDP��RXU�DWKOHWHV�VKRZHG�WKHGHWHUPLQDWLRQ�DQG�WHDP�VSLULW�WKDW�KDVEHHQ�D�PDMRU�IDFWRU�LQ�RXU�VXFFHVV�7R�IHDWXUH�LQ�WKH�ILQDO�UHVXOWV�WDEOH�DWKOHWHV�PXVW�FRPSOHWH���RI�WKH���UDFHV�,Q�WKH�:RPHQ·V�HYHQW�%HFN\�:HOERXUQ�)����ZRQ�KHU�DJH�JURXS��(OL]DEHWK:HOERXUQ��)����ZDV��UG DQG�+DQQDK$UERQ��)����ZDV�HTXDO��UG���$OLFH�6LPSVRQUHFRUGHG�DQ�LPSUHVVLYH�WKUHH��VW SODFHVEXW��GXH�WR�DQ�XQIRUWXQDWH�LQMXU\�DW:RRGEULGJH�ZKLFK�PHDQW�WKDW�VKH�ZDVXQDEOH�WR�ILQLVK�WKH�UDFH��GLG�QRWFRPSOHWH�WKH�UHTXLUHG���UDFHV�,Q�WKH�0HQ·V�HYHQW��*O\QQ�7KRPDV��0���ZRQ�KLV�DJH�JURXS���2XU�RWKHU�YHWHUDQVLQFOXGHG�'DYLG�6HDO\��0�����7RQ\�)XOOHU�0����DQG�.HYLQ�3DOPHU��0����ZKRYDOLDQWO\�FRPSOHWHG�KLV�ILUVW�FURVV�



3DJH��

FRXQWU\�VHDVRQ�DV�DQ�,SVZLFK�+DUULHU�:H�ZHUH�YHU\�VWURQJ�LQ�WKH�0���DJHJURXS�ZLWK�,SVZLFK�+DUULHUV�ILOOLQJ�VL[�RIWKH�WRS����SODFHV���7RS�ILQLVKHUV�LQ�WKLVDJH�JURXS�ZHUH�&KULV�5RRNH�DQG�7RP/RYH�ZKR�ZHUH�VHFRQG�DQG�WKLUG

UHVSHFWLYHO\���,Q�WKH�0��VHFWLRQ��0LFKDHO�)XOOHU�ZDVWKH�RQO\�+DUULHU�WR�FRPSOHWHIRXU�UDFHV�DQG�ILQLVKHG�DFUHGLWDEOH�VL[WK���:KHWKHUDSSHDULQJ�LQ�WKH�ILQDO�WDEOHVRU�QRW��DOO�RI�RXU�UXQQHUV�GLGD�IDQWDVWLF�MRE�LQ�VHFXULQJWKH�SRLQWV�WKDW�JDYH�XV�WKHWLWOH�7KH�-XQLRUV�DOVR�KDG�DEULOOLDQW�VHDVRQ�ZLWKH[FHOOHQW�WXUQRXWV���7KH%R\V
�WHDP�ZRQ�WKH�OHDJXHWLWOH��KDYLQJ�ZRQ�HYHU\�UDFHLQ�WKH�VHULHV��DQG�WKH�*LUOVZHUH�UXQQHUV�XS���-RKQ�%LUGDQG�(OOLRW�3DOPHU�HDFK�ZRQHYHU\�UDFH�LQ�WKHLU�UHVSHFWLYHDJH�JURXSV�DQG�ILWWLQJO\FURVVHG�WKH�ILQLVK�OLQHWRJHWKHU�LQ�WKH�ODVW�UDFH�RIWKH�VHDVRQ���(PPD%XUURXJKV�SLFNHG�XS�KHU�ILUVW�ZLQ�LQ�WKH*LUOV�UDFH�DW�6WRZPDUNHW�RQ�KHU�ZD\�WRRYHUDOO��QG SODFH�LQ�WKH�8���DJH�JURXS�)LQDO�SODFLQJV�LQ�HDFK�DJH�JURXS�ZHUH�

*LUOV�8������ (PPD�/RGJH��QG�/XF\�%DUQHV��WK�*LUOV�8������ (PPD�%XUURXJKV��QG�/DXUD�5HYHOO���WK�*LUOV�8������ .DW\�6HDO\��QG��%R\V�8������ $QGUHZ�5HYHOO��UG�*HRUJH�:LWKHUOH\��WK�7ULVWDQ�)LQERZ��WK�%R\V�8������ -RKQ�%LUG��VW�$QG\�&RQVWDEOH��UG�-RH�5RZQWUHH��WK�0DWWKHZ�5HDGHWW��WK�%R\V�8������ (OOLRW�3DOPHU��VW�7LP�%\IRUG��QG�.HQQ\�:ULJKW��UG�(YHU\�DWKOHWH�ZKR�FRPSHWHG�PDGH�D�YLWDOFRQWULEXWLRQ�WR�RXU�VXFFHVVIXO�FDPSDLJQ�&RQJUDWXODWLRQV�WR�DOO�WKRVH�ZKR�WRRNSDUW�LQ�WKLV�OHDJXH�²�ZHOO�GRQH�&ROOHHQ�	�7RQ\�)XOOHU
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